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¥ Gecina Key transaction highlights

Bien plus que des métres carrés

®  €1.2 bn portfolio of 2 office assets, with a good combination of value creation potential and rental visibility
. One key asset in La Défense offering long-term cash flow visibility...
. 12-year firm lease with Engie (formerly GDF Suez), starting in July 2015...
. ...on one of the Paris Region’s most promising markets over the medium term
. ...and a unique opportunity for capturing value creation in Paris CBD
. Unique opportunity in Paris CBD (PSA group's historic headquarters) ...
. ... with significant redevelopment potential over the short/medium term, after current tenant’s departure

- This will be based on a related-party agreement, as the portfolio is to be acquired from lvanhoé Cambridge

®  Guidance revised upwards with recurrent net income growth now expected to exceed +6% for 2015

- Immediately accretive operation, with value creation over the medium term
. Immediate economic net yield of nearly 5% (no incentives) ...
] ...to be enhanced moving forward, with plans to redevelop the CBD asset

] Loan to value temporarily and slightly up to over 40% (back down to less than 40% post-2015 disposal plan for €800 m)
" Opportunity to further enhance Gecina’s financing structure
" Average lease firm maturity on portfolio acquired: 9.3 years
= Guidance revised upwards in view of the €1.6 bn of investments secured YTD
L] Recurrent net income growth of at least +6% (vs. at least flat so far)

. Average cost of debt reduced to less than 3% in 2015

®  Indicative timeline

. June 2, 2015: preliminary sales agreement
. Mid-July to mid-August 2015: closing of the deal (depending on conditions precedent being cleared)
. April 2016: shareholder meeting’s approval as required by the related-party agreement
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¥ Gecina Key transaction highlights

Bien plus que des métres carrés

Strengthening Gecina’s leadership on urban offices in Paris Enhanced lease schedule for office portfolio...
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¥ Geclna Key prime asset in La Défense

Bien plus que des métres carrés

= Asset with 2 buildings, developed in 2008 (architects: Valode et
Pistre)

= T1 tower: 67,381 sgq.m
= B building: 21,179 sg.m
= Fully let to a blue chip tenant (Engie, formerly GDF Suez)
= 12-year firm lease on T1 and 10-year firm on B building
= Starting July 1, 2015
= Certifications: BREEAM Plus, HQE Operation, LEED Gold
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Bien plus que des métres carrés

Iconic asset in a prime location in La Défense

GRAND PARIS EXPRESS

LE METRD DU GRAND PARIS

Metro: M1 + M15 + M18

RER: RERA+RERE
Tramway: T2

Train: J/L/U

Bus: 45, 73, 141, 144, 159, 160,
161, 174, 178, 246, 258, 262,
272, 275, 276, 279, 360, 378,
541
Balabus

(13}
'Colombes

La Cournetne
"5k Routes” i :—?1?

L= Meg
Agnaport dranes oe Gadlle T4

- e

Triangle
Oe Gonesse

' ~
w Part des Expositions
Qran—ﬂeaunms
bg SEVTan- Livry

&.E Le Blanc-Mesnll
%

N Les Grésilions. SalntDenls
°nuc:u|us=£n’:m=aarq ¥l Pleyal
\g ST s Py LIGNE 15 Drancy - Bob|
Cﬂol;l.ag F‘—. l ' g Y L ¥
0% Malrle de st-Duen o s | ‘}m ME"“E"}: il @
SBusnAERE .,\,J > |||t France | e QMQEQZ de Bonay Ciichy - Mantfermell
i alre L i
daLbenviitiers
o - » e g - Bonty
s, & e RUdl ~ % ' 4
h . o] B Clchy i
2 ’
K Ro.
?ﬁk . i Perrier
% a) Sant-Lazane
e all C
% '-\ues:;\.\s.bn H = ulllemambie e
o4 ) B - Ruell - Suresnes L]
o L “Mantvakrier e & et
POk Undaraltaie o 5 v \-"Dé- i R " Neullly {
Léonard de Vinci M byl - 3 Val de Fontenay ems Lz Fawettes
Paris La Defense & ?\\\\ o ]
. n, A delyon —
Cimetiere nouveau o2
e Neuilly s v - samtcourl s PARIS {. <0 {“1 Nolsy - Cha
i » Nogent o
A Le Perfain:
o914 ¥ Cnit La Defense 1
¥ 1y PDEr L sém;@? sy | oympiades  w \ lLIENi 15
: Fonit ReER’  E
L DéfensE@E \—- o o Malsan Bianche le -Willlers
— K Farls e Champd dr{ I
- L ki gy champlgny
i i Fort sy —— 7| p salrt-Maur- Crétel ey
e ol O Oy 4 ot L et Kramiin- & H
AT | g BlcEtre Hapital &
Bagneis M4 o &
CimE Arcuell- Cachan . 1 vy s
Sio o1 Fl T Ny S
iCassg d " Versallies G B ROUS - Le Vert de Masors:
Esplanade de La Défense, i _50 Chantier ¥ Vllejut
Y [gan
r - | b e Les Ardaines
& m ._. "
& 0313 AR f Chaell O
v e i % “Troks Commune: "
@ o . . ¥
AL o7 b
Wt £ Salnt-Quentin £st M.IM.Porte de Thists
3
o 8 .
< s & Pt oz Rungls
o8 5 - % o
Wit -
e o & oo e - — anwgl}&:}_
o, o = Residence Bellerive = q’sam‘t-aumn " P ——
i Y Ecl i B S M
o ks . ] 4 0péra
v P £ Pue 4
it Qo o & A _ Pal}aclase_au y
-
Orsay-Gif

{ Gecina




@ Geclna Iconic asset in a prime location in La Défense

Bien plus que des métres carrés

Take-up recovering ('000 sq.m) Vacancy starting to decline slightly from historical highs
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While available supply is decreasing, although still relatively high Long term is promising, short term still uncertain

= Situation improved in La Défense throughout 2014 and in Q1
2015 (take-up, vacancy rates, available supply)

= Medium/long-term prospects are buoyant in this area, especially
given the “Grand Paris” projects, to be delivered between 2020
and 2030...

= ..butshort term, rental markets remain challenging in La
Défense, with vacancy rate still high at around 11.4%

» Gecina has secured 10/12-year firm leases, securing rental
outlook through to 2025-2027, when this sector will be
repositioned as the “heart” of the Grand Paris’ project
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& Ggeclna Value creation to be extracted in Paris CBD

Bien plus que des métres carrés

= 33,662 sg.m officeasset Sl
= 606 parking spaces
= Fully let to PSA group until 2017 or 2018
= Location: Porte Maillot, western part of the CBD
= Transport facilities:
= Metro M1
= RERC
= 8-minute walk from Place de |'Etoile — Charles de Gaulle
= Metro M1, M2, M6
= RERA
= Additional transport facilities (2020-2022)
= RERE

. Tramway T 3

Value adding assets
= Refurbishment / redevelopment starting in 2017 /2018
= Delivery target: 2019 /2020

* |RR and yield on cost in line with Gecina’s requirements

{ Gecina 8




& Ggeclna Value creation to be extracted in Paris CBD

Bien plus que des métres carrés
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GRAND PARIS ¢

LE METRO DU GRAND PARIS

Metro: M1

RER: RERE + RER C
Tramway: T3

Train: J/L/U

Bus: 43, 73, 82, 244, PC1, PC3
Balabus
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Take-up recovering (‘000 sq.m)

600
500
400
300
20
10

A SN =
LS} Y Y
FESFFLFFTFFF &8
ET1 HT2 BT3 WT4

o o o

Source: Immostat - DTZ Research

Lower levels of available supply and space under construction

Rental levels may be entering a recovery phase

Value creation to be extracted in Paris CBD

In thousand of sg.m
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CBD is still healthy, solid and promising for the future

In thousand sq.m
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= Take-up remains particularly strong in the CBD in 2015...

= ...with some preliminary signs of potential improvements on the
rental side

* |mmediate supply and space under construction are decreasing,
as very constrained. Scarcity will remain a key driver for CBD
market in Paris.
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¥ Gecina A deal fully in line with Gecina’s strategy

Bien plus que des métres carrés

Strategic ambitions and initial guidance for 2015 Achievements and updates

B Strengthening Gecina’s exposure to urban offices in Paris Region...
W _.exclusively targeting key locations

W Capturing value creation potential for the years ahead ...

® ..while monitoring the risk profile to remain low

® Targeted LTV to remain below 40% Post €800 m disposal plan in
2015

®  Average cost of debt down by at least -40bp in 2015

Now down at least -60bp in
2015

B Recurrent net income to at least flatten in 2015
Now above +6%

{ Gecina 12




Disclaimer
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Bien plus que des métres carrés

This document does not constitute an offer to sell or a solicitation of an offer to buy GECINA securities and has not been

independently verified.

If you would like to obtain further information concerning GECINA, please refer to the public documents filed with the French
securities requiator (Autorité des marchés financiers, AMF), which are also available on our internet site.

This document may contain certain forward-looking statements. Although the Company believes that such statements are based
on reasonable assumptions on the date on which this document was published, they are by their very nature subject to various
risks and uncertainties which may result in differences. However, GECINA assumes no obligation and makes no commitment to

updaate or revise such statements.
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