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1.3.3. Valuation of the Contribution 



 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

5 § 2.3.2.1 to 2.3.2.4. 



 

 

 

6 Discount rate ranging between 3.8% and 4.4%.  
7 Discount rate ranging between 4.6% and 5.5%.



 

 

 

 

 



 

 

 

 

 

Gecina GEC 25

En millions Min Max

The consideration for the Contribution retained

New shares

1 919,2 



 

 


