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Headings  Gross Value Dep., Amort. 
Prov. 

12/31/2019 12/31/2018 

Uncalled subscribed capital    

INTANGIBLE FIXED ASSETS    
Start-up costs    
Development costs    
Concessions, patents and similar rights 10,947,415 6,048,371 4,899,044 4,751,015 
Goodwill    
Other intangible fixed assets    

Advances, down payments on intangible assets    
TANGIBLE FIXED ASSETS    
Land 1,955,452,525 8,638,150 1,946,814,375 2,050,746,714 
Buildings 1,541,023,996 584,778,170 956,245,827 1,093,362,319 
Technical installations, equipment, tools    
Other tangible fixed assets 230,695,680 5,195,156 225,500,524 258,495,555 
Fixed assets in progress 44,248,443 8,158,600 36,089,843 38,428,306 
Advances and deposits    
FINANCIAL FIXED ASSETS    
Equity interests    
Other equity investments 5,019,699,333 92,522,613 4,927,176,720 4,689,398,655 
Receivables related to equity investments 3,658,618,821 3,907,591 3,654,711,230 4,134,159,460 
Other financial investments 1,261,124,004 753,031 1,260,370,973 1,153,709,776 
Loans 178,985,869 177,563,870 1,421,999 1,304,627 
Other financial investments 174,522,974 65,191,678 109,331,296 109,354,786 

FIXED ASSETS 14,075,319,059 952,757,229 13,122,561,829 13,533,711,212 
INVENTORIES AND IN-PROGRESS    
Raw materials, supplies    
Goods in progress    
Services in progress    
Intermediate and finished products    
Merchandise    

Advances and deposits paid on orders 865,066 865,066 1,633,946 
RECEIVABLES    
Trade receivables and related accounts 12,758,804 8,034,185 4,724,619 4,943,730 
Other receivables 144,714,384 27,452,655 117,261,729 282,782,118 
Subscribed and called capital, not paid up    
MISCELLANEOUS    
Investment securities 16,976,835 16,976,835 762 
(Of which treasury shares: )    

Cash on hand 30,435,775 30,435,775 11,162,692 
ACCRUALS    
Prepaid expenses 29,562,378 29,562,378 28,831,332 

CURRENT ASSETS 235,313,242 35,486,840 199,826,402 329,354,581 

Deferred loan issue costs  
Bond redemption premiums 
Gain on asset conversion 

 
45,241,541 

139,870 

 
45,241,541 

139,870 

 
45,323,773 

167,880 

GRAND TOTAL 14,356,013,712 988,244,069 13,367,769,643 13,908,557,445 
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Headings  12/31/2019 12/31/2018 

Share capital or individual capital (of which paid up ) 573,076,950 572,000,625 
Issue, merger and contribution premiums  3,290,115,216 3,281,528,086 
Revaluation difference (of which equivalence difference: ) 371,854,609 378,083,590 
Legal reserve  57,307,695 57,200,063 
Statutory or contractual reserves    

Regulated reserves (incl res. prov. share price fluctuation) ) 24,220,468 24,220,468 
Other reserves (of which purchase of artists’ original works ) 737,551,325 731,748,944 
Retained earnings  146,209,436 83,315,176 

PROFIT OR LOSS FOR THE PERIOD 619,596,175 467,993,702 

Investment subsidies 
Regulated provisions 

917,200 1,116,667 

 Share capital 5,820,849,074 5,597,207,321 

Proceeds from issues of equity instruments 
Conditional advances 

 

  

OTHER SHAREHOLDERS’ 
EQUITY 

  

Provisions for liabilities  11,457,989 10,614,491 
Provisions for expenses 20,505,922 19,297,771 

PROVISIONS 31,963,911 29,912,262 

FINANCIAL DEBT    

Convertible bonds    

Other bonds  5,576,407,226 5,987,709,804 
Borrowings and debts at credit institutions  4,310,564 34,199,910 
Miscellaneous borrowings and other financial liabilities (including 
equity loans) 

) 1,809,707,267 2,131,304,453 

Advances and deposits received on orders in progress  18,605,491 14,911,664 

OPERATING DEBT    
Trade payables and related accounts  28,121,765 25,148,582 
Tax and social security liabilities  34,173,603 36,693,482 

MISCELLANEOUS DEBT    
Debts on fixed assets and related accounts  38,151,152 46,178,553 
Other payables  4,224,193 4,844,928 

ACCRUALS    
Prepaid income  1,255,396 446,487 

DEBT 7,514,956,657 8,281,437,863 

Loss on translation   

 GRAND TOTAL 13,367,769,643 13,908,557,445 
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Headings France Exports 12/31/2019 12/31/2018 
Goods sold 
Production sold - goods 
Production sold - services 

 
 

236,869,496 

 
 

236,869,496 

 
 

250,792,086 
NET REVENUE 236,869,496 236,869,496 250,792,086 

Stored production 
Capitalized production 
Operating subsidies 
Write-backs on impairment, provisions (and 
dep & amort), transferred expenses 
Other income 

 
 
 

 
 
 

47,261,714 
57,660,261 

 
 
 

54,284,225 
50,255,666 

 OPERATING INCOME 341,791,471 355,331,977 
Goods purchased (incl customs duties)    
Changes in inventory (merchandise)   
Purchase of raw materials and other supplies 
(and customs duties) 

9,344,634 10,279,879 

Change in inventory (raw materials and 
supplies) 

  

Other external purchases and expenses 98,559,972 100,670,100 
Taxes and similar 48,964,383 32,309,793 
Wages & salaries 32,031,082 32,165,233 
Social security charges 19,606,908 14,116,363 
OPERATING CHARGES   

On fixed assets : amortization charge 59,764,219 61,177,073 
On fixed assets : depreciation charge   
On current assets : depreciation charge 1,091,345 1,202,895 
Provisions 1,806,344 1,996,603 

Other expenses 2,860,915 1,491,889 
 OPERATING EXPENSES 274,029,801 255,409,829 
 OPERATING INCOME 67,761,670 99,922,149 
JOINT VENTURES   
Profit allocated or loss transferred   

Loss incurred or profit transferred   

FINANCIAL INCOME   

Income from equity investments 64,573,881 41,222,053 
Income from other securities and receivables from fixed assets 310,155,126 217,372,678 
Interest and related income 65,629,339 64,641,649 
Write-backs on impairment and provisions, transferred expenses 4,222,688 10,260,283 
Gain on currency translation   

Net proceeds from disposal of marketable securities   

FINANCIAL INCOME 444,581,034 333,496,662 
Financial amortization, impairment and provisions charges 9,630,610 11,945,497 
Interest and related expenses 134,522,090 130,023,816 
Loss on currency translation 44,012  
Net expenses on disposal of marketable securities   

FINANCIAL EXPENSES 144,196,712 141,969,313 
 FINANCIAL PROFIT/LOSS 

NET INCOME BEFORE TAXES 
300,384,322 
368,145,992 

191,527,349 
291,449,498 
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Headings  12/31/2019 12/31/2018 
 
Non-recurring income from management operations 

  

Non-recurring income from capital operations 540,134,446 299,621,605 

Write-backs on impairment and provisions, transferred expenses 14,005,310 1,649,410 

NON-RECURRING INCOME 554,139,756 301,271,015 

 
Non-recurring expenses on management operations 

  

Non-recurring expenses on capital operations 299,315,587 121,255,332 

Non-recurring depreciation and amortization, impairments and provisions 188,140 2,885,680 

NON-RECURRING EXPENSES 299,503,727 124,141,012 

PROFIT/LOSS FROM NON-
RECURRING ACTIVITIES 

254,636,029 177,130,003 

 
Employee profit-sharing 

 
3,227,365 

 
762,986 

Income tax -41,520 -177,187 

TOTAL INCOME 1,340,512,261 990,099,654 

TOTAL EXPENSES 720,916,086 522,105,952 

PROFIT OR LOSS 619,596,175 467,993,702 
 




























































































































































































































